
Stocks
vw YORK STOCK EXCHANGE

TRANSACTIONS
Rail- Other AU
roads. stocks. stocks.

Yesterday 80.400 643,500 723.900
Day before. 35.700 448.500 484,200
Weck ago 42.200 697,600 739,800
Year ago.. 64.900 334.800 399,700

Januars' to date:
1018 2 283.700 21.345.600 23.629.300,
qi7""3'963.700 23.241.500 27,205,200
191o\!Ü4,155,40Q 21,914,800 26.070,500

[Bj The AisbcUted Frew]
Aided by several increased divi¬

dends and stimulated by pools and re¬

lated professional interests, yesterday's
.'.,.,- market materially augmented re¬

cent advances in a number of special

'^Continental Can directors increased
the common dividend from 5 to 6 per
cent annually and Chandler Motors was

advanced from an 8 to a 12 per cent

basis. Intimations that other indus¬
tria; companies arc contemplating sim-

ilar action were credited because ol re¬

cent large returns.
additional factors of favorable im¬

port included the unproved state ot the
iron and steel industry, as indicated by
the marked increase of capacity re¬

ported by the United States Steel Cor¬
poration." and advices from Mexico,
which gave impetus to the oil divi¬
sion.
Transcontinental and coalers wore

the foremost features of the railway
division at gains of ] to points, minor
issues SU( äs Missouri Pacific pre- f
ferred, Wabashes and Eries also re¬
sponding to a moderate inquiry.

Utilities were more active than
usual, interés, centring in People's
Gas, Consolidated Gas and American
Telephone. .Motors and tobaccos were

heavy at all times, the latter yielding
2 to 5 points in connection with pro¬
posed stock issues.
United States Steel's sharp reaction

with coppers brought so:ne irregularity
in the last hour, leaders forfeiting 1 to
" poinl -. Sti el closed at a net loss ->f
] l-l points.
Bonds were irregular, speculative

rails showing heaviness. Liberty issues
so eased. Old United States 3s de¬

clined 1-1 per cent on call, but the
several Panama issues rose l-l to 1 per
sent.

All stocks quoted dollar.- per share.
Net.

Sales llisrh. Low. Close. (. hge.
400 A Rumely. 14' 3 14 14
Si do m-.. 30' « 29! o 29'2. %
ISOOAlas G M. 1% 1% 1%. s
200Alas Jun. 2< 4 2' 3 2'3. %

lO Ulis-( hal. 26% 26 25 . %
7200 Am R Sug 84 82% 82%-- %
3800 Am Chin. 42! s 41 41 . %

Am C & ¡" 77! 2 73^4 76'4-; 2%
Ton Am In Cor 54% 53% 54' 2 Vz
200 Am Cot O. 32 32 32-
400 Am 11 & L 14! 8 1 1 14' 8. 8

1100 do pr... 63 62% 62%. %
1700Am Lins.. 32% 32 323g-
100 do pr... 74' 2 74% 74%..

10400 Am Loco., so 66: 4 66' 2..
do pr 99% 9934 9934-- 4

H 0 Am Malt.. 10¡ 2 10 101 2 %
do pr.. 49~3 497a 49% a

16000 Am Smlt.. 83% 82¡/2 82% '4
0 do pr...106 106 106

. Û Am Stl Fy 66% 65 6G 1
Am Sugar.108 107 107 "%

18400 Am áiim... 95'/4 91% 91%.3%
II Am T & T.10S-4 10712 108 --1
200 Am Tob...164 164 164 .2

10 0 Am Weed. 5412 54'4 54'., %
200 A W P pr. £6 25' 2 25'2 %
200 Am Z cV. L. 15' 2 15'4 15'/2 3
T..Anaconda.. 65 63' > 6334 .>

loo Asso I) G. 12'2 I21/2 12', 2 2' 2
OOOAtchison.. 86% 86 86' 4 ¡.,
600 do pr... 82 31% 81?8. a

3700AG&W 1.116 114 114 i/2
73800 Bald Loco 80% 77'4 77%.1'/8
7400 Bait & O.. 54% 52% 53%+ %
100 Barrett pr.101% 101'/2 101'/2 %
200 Beth Steel 83% 82 82 %-

Co-'",, do Cl B. 32% 80 80 1%
1500 do >,", p.101% 101! a 101' 2 ;- %

lO Bkn R Tr. 40'4 39% 39% s
100 Booth F... 23 25 25

Burns, Hr..119% 119 119%-
OOBCop&Z 9-?3 9% 9%--

.:<¦ \i & S i'o\i 20' -» 20' 2 20% %
50U Cal Ret... 17% 17 17 .>

'.lo pr.. 47 -17 47 1
Can Pac...148' 2 146% 146% %

IO0 Cal «! \r.. 70 70 70 ,

Pkg.. 39% 39 39% %
" Leathi r 73% 71' 2 71' -. t

:.'i :. De P. 32 31% 32 %
h in Mot. 91 90 90 3

Tl. & O. 56 55 55% %
400 CG W pr. 20% 20% 20%. %

3S00 C M & St P 40' 4 38% 38%.V. 8
:. do pr... 71' a 70% 70%.
'."!' <ii & Nwt 94 94 94 ,-¦- %

2000 C RI & P.. 21'-2 21 21 4
190 do ti p 55 55% So'. 2 '4
(JOO do 1% P 66 66 66 + %
lOOChile Cop. 16% 16% 16%:- %
500 Chino (.' C 43% 43% 43'/2-
300 Col F & I. 39% 39 39'4. %!
100 Col G & E 33% 33% 33%.'- a
100 Col & So.. 21'2 21% 21% ;- %
300 ConsolGa3 90 90

" 90"-'¦. %
1 100 Coat Can. 74 70 73 3
4000 Corn Prod 34% 33% 33%. %!19200 Cru Steel. 66% 64% 64'/2_ %L00 CASugïT 94 94' 94 .1%5G00 Cu Ca Sug 33% 32% 3234. %600 do pr... 82% 81% 81%. %
100 D & II-111% 111% lui/2_

3800 Dist Sec. 40% 39% 39%. %
200 Elk Horn. 273.; 27% 27%+ %

SfiOO Erie. 15% 15'4 15%. %
2500 do l pr. 19% 19% 19%.1
300 Gast Will. 36'4 36 36>/4+ %
1800 Gen E Co. 143% 142'-4 142' 4. ¡4
8100 Gen Mo..123'-211934 119% -2%
L00 do pr... 83% 83% 83%..
300 Good 15 F 4434 42% 44%+2
100 Gran Min 77 77 77 +1

L000 Gt Nor pr 92% 91% 92 1
2800 GXOresbs 29% 28% 28%+ %
100 llask Bar. 39 38% 39 +1
900 Inspir Cop 46,/2 46 46-
400 Ins-ConCor 8% 8% 8%-

.17800 In Mer Mar 31 29% 29%.. %
22100 do pr. ..100% 98% 99 %
I600 hit Paper. 31| 3 30 31%+ 1%

20800 Int Nickel. 29% 28% 29'-s 1
100 Int Salt.. 56% 56% 56% 1%
2001 Cr Coal. 60 60 60
L000KC South 17% 17% 17344- %
100 Kelly Spr. 45 45 45 .1%
900 Kenne Cop 34 33% 33%. %
12KCKL&C94% 94% 94%-

1200 Lack Steel 78% 77 77-
lOOLehigh Val 59 59 59 + %2OOLR&TC0I6 15 16 -
400 L W B Co 22% 21% 21J/2+ %100 L & N...113 113 113 %700 Max Motor 29 28 28_

47200 Mex Pet.. 98' \ 94% 96|/2+2%300 M Con Cop 31% 31% 31%+ %800 Mfd Steel. 45% 45 45%.
100 Mo K & T 434 434 43 4- (/l2.100 Mo Pac. 23% 2234 22% >.
700 dopr... 5138 5034 61%+1%1400 Nat Condu 15% 15 15 _ 343400 Nat E & S 52% 51% 51%- 1%400 N Con Cop 19 18% 187o 3',,

2200 NY Air Br 138 135% 136 1

Net!
Sales. llilfb. Low. Close. Chge.

2600 N V Cent. 72% 71% 71% a
300 NYNH& 11 29 283 ; 29 -|- %

1200 Norf & W.1061 B 104% 105% 1| ,t
1100 North Pac 85% 85! ¿ 85%-|- %
3400 Ohio Cas. 391 2 39 39'/^+ %\
1400 Tue Mail. 30 29! 2 29% ..,
200 P A Pet pr 96 96 9ü -M
1700 Penn R R 45 44% 45-
000 Feo G & C 48 47! a 48 -\ 2
300 Fere Mar. 12'/2 12 12'2 ¡- ¡4
400 Phila Co. 26 26 26 H ¡ £¡
2800 Fierce Ar. 4T' 2 41 41
.100 F à VV Va 28 27% 27%. 4
3700 Pitts Coal 58' a 57 57 . 2 .

iuO do pr... 83 83 83 %
1100 Pr Stl Car 62'á 61 61' 2 34
200 do pr.. 96Ts 96% 96% -V/a
100 PSG of NJ 104' 2 104! i 1C4! 2 2
200 F Pal Car.115'/a115 115'2 ;- %
2900 Ry .stl Sp 54% 5334 54% 138
700 R Con Cop 24' 4 23% 23% a

12800 Reading.. 78"4 77' ¡3 77'4-
3700 Itep I & S 80 73'. 2 7S(/2-- '/2
100 dopr... 98% 98-% 98%! i4

4600 Royal Dut 76% 75% 76'4-i 1'/8
300 Saxon Mo. 10! 2 10! 2 10'/2-
100 SAirLpr. 18 18 18 '4

8(500 Sin Oil... 36% 25 35%! %'
100 Senat Ariz 17 17 17 1
400 Sl-Sh S.v. I 52 52 52 +V/2

.1000 South Pac 88% 87% 88 -
7700 South U R 2434 24 24 '.«,
000 dopr... 59 58'/2 53%.

26S00Studeb'r... 51'4 47% 47'4.3%
200 Stütz Mot. 44% 44% 44'8-
300 Sup Steel. 37 36% 36%. %
600 T C & Ch. 17' a '16% 17 %

5000 Texas Co..154% 152 153 4- %
100 Third Ave. 18 18 18 2

9400 Tob Prod. 56'4 54'4 54%- V/k
100 do pr.. 90 90 90
TOOT C R Tr. 62 G.2 C2 ' 2
100 T & W Stl 40 40 40

5400 Un Pac... 123% 122' 4 122% \- 3S
600 Un Al Stl. 39% 39% 39%. %
S700Un Gig St 94% 9034 91%.4%
100 Un Fruit..127 127 127-
200 Un Ry In. 6% 6' 4 6%-- '. j
100 do pr... 1334 1334 13344- 34j
100USCIP&F. 15! g 15% 15'8d-%
100 do pr... 44% 44% 44%-! 1%

3100 U S In Al.124% 121% 121%.1%
Í00 F S Kuh... 57% 57% 57%-;- '.;
200 do 1 pr..101% 100% IOO34. %
100USS&R. 46'2 46% 46%--.

IO9400U S Steel. 95 95' 4 95%--1%
200 do pr.. .110% 110% 110%-- %\
1400 Utah Cop. 83% £2% S2%. 1
200 Va-C Ch... 41 41 41 .
3 00 V 1 C& C. 6-1' j 64¡ 2 64% "/2
100 Wabash... 8% 8% 8%- ¡
700 do pr A. 43% 42% 43% 7¿
400 do pr B. 23% 23 23 -

3700 West Md.. 17'a 16'4 16«/2. %
100 West U T. 89'2 89'/2 89! 2. Vz
:.Westghse. 42% 41% 41%. .%
coo Wi'son Co 56 54% 54%.1%j
800 Wh & L E 10% 10 10
700 do pr... 21% 20% 20%.2%
G00 White Mot ?I3% 43' 4 43' 4. 8.".son Willys Ov. 19% 183.Í 18%-
100 Wis Cent.. 37% 37% 37! 2: %
GOO V." P & M. 42' 3 41 41 %
100 do pr B. 62% 62% 62%. %

Trading in bonds on the New York
Stock Exchange Wednesday amounted
to $4,246,000, against $3,656,000 Tues-
la>, $4,138,000 a week ego and $3,319,000ii year ago. From January 1 to date,5187,442,000, against $19;J,238,000 in1917.

U. S. Government Bonds

(New York Stock Exchange Quotations)
'.Closing Quotation»)

,-¿lemn.jr.
Wednesday.

2s, ret:," 1930. 97%@ 93
-i, coup, 1930.... 97%(«i>
33 reg, 1018. 98%@ 99%
3s, coup, 1Í118_ 98%@ 99%
3s, res, 1'.' IG. 8C '¡1
3s, coup, 1;'."".. ... 80 '.1
4s, reg, 1025.104%@105'/3 104%@105!/24s, coup, 1925_104%@ 104%@106
2s. l'an, '38, reg.. 97 @ . 96%@
2s, Pan, '38, coup. 97 @ 96%@
3s, Pan, 'Cl, reg., 81%@ £>0 @ -

3s, Pan, '61, coup. 81 @ 80 @

Foreign and Domestic Govern-1
rnent and Municipal Bonds

(Sales)
U s Liberty ;; |U S Liberty 2d Is

85,000. 97.94 25,. PC..66
I,.I. 07.00 1,;;..im.i.OG/il
31,.'. 97.92 s..1. 96.63
1.. 97.00 10,000. 96.62
I",. . 97.96 10,000. 96.60
21,. 97.92 Am l'or Sec 5s

'....".i. 97.93 Hi 000. 96%
32,000. 97.92|Anglo-l'reTich us
IS.: OOO. 97.9-1 62,000. 90
20,000. 97.9:' 2,.I. 90'a
81,. 97.90 13,000. 90
7,000. 97.86 600. 93' v
2,000. 97.82 3.000. 90
10,. 97.90 3,000. 89%
5. 97.92 City ot Bordeaux Gs
15,000. 97.90 1,000. 89%

do 1st Is City of Lyons Ga
2,000. 97.30 500. 90
1,000. 97.26 2,000. 89' 4
1,000. 97.18 1,000. 89
26,000. 97.24 City of Marseilles Gs
1..1. 97.20 2,000.89%
1,.1. 97.22 City o£ Paris 6s
3,000. 97.24 1,000. 87
2.000. 97.26 4,000. 86%
I".'"..1. 97.241 5.000. 86%
8,000. 97.22 Dom et Can 5s 1931
;,, 100. 97.28 2,.1. 93
3,000. 97.22; French 5'/2s 1919
,nuo. 97.26 l.OOo". 977:,

'¦' '. ... 97.28
_ 1,000. 97%

do 2d 4s \ 1,000. 97%
1.1100. 96.80.Jap 1st ser 4V'S
20,000. 96.78; 1,000. 89%1"".""". 96.80! do 2d ser -l'js
30,000.96.76! German stamped
5.000. 96.74; 2,000.797^20.00U. 96.7e; «lo sterling In 4s
4,000. 96.78 500 77
7,000. 96.74 U K of (;t li.it & I 5a
36,000. 96.721 5,000 987
I,. 96.70. 5,.,

" oai?
29.000. 26.72; 10,000.

""

99
2,000. 96.74 ,lo 5V>s 1919

100,000. 96.76 5,(100 973:
181.000. 90.74 2.000. 97%96.78 10 new
2,000. 96.76' !¦. 000. 99
2,000. 96.78! 279,OOo! ! 991 5.
11,000. 96.70 [4,.1 \\ 99, "^
3,000. 96.74: , 30,000 99/
3,000. 96.76 70,000...'!!! 991"
33,000. 96.78 8,000. 99 A
20,000. '96.76 312,000. 993^
T ,000. 96.74 1,000! !!!!! 991 \
77,000. 96.76 3,.,. 993.-

14.1.96.78 ;.;,.,. g9i ,

'

34,000. 96.76 :'>,.. 93:1,,
12,000. 96.74 lu o-ul ggi ,

2,000. 96.72 ¿o 51 ,., ig"«'!
3,000. 96.74; 23.000. 94i/a59,000.'. 96.78 2 ôno 941
32,. 96.80 lO.OOo!!!!!.' 94%
1,1. 96.78 4,000. 9-1
30,000. 96.74 2000.! g4i'
23,000. 96.72 1,00i».! 94
5,000. 96.70 0,000 94'g
53.000. 96.72 x Y State 4 s
H.i'OO. 96.74 2000

*

107' -,

65.000. 96.72 x y City .! '
s 1957

"

lo.ooo. 95.70 May
18,000.96.74 ;. 961.
8.000. 96.76 ,io !'., 19C1
55.1.1O11. 96.74' 2000 90
10,000. 96.72 d0 |a l9gB rt.. !
22,000. 96.70, 2,000. 85%

(((notations)
Argentine Gov r.s 1926|External Rua Gv fi'is

94¡4@ 05 42 @ 44"
do G» 1909 I Jap Gov l'..s l!i2i>

<g> 82% 89%® 01
Canadian lis Am: 'l£l do sterling loan -I*

95! V.i 95%j 76%® .Chinese Gov Ity Rs Mex gen 5a 1899
60' a® 68 31%® 38

City of Tokio &« 91 2| Montreal City »h 1013
70yz@ 70%| 99%'(t> 99?.',

CubMi Hep lia 1904 (Newfoundland 6s L919
94' i® 97 I 93 @> 97

do ser A 1949 ¡Norway 6a 1923
60/a@ 94 100 fii 103

do '(''-s 19-10 Quebec City 5a 1920
79' »<8> 85! a) 9'» © 97

Cuba 6s PUN Quebec Prov 5a 1920
99%®100l/a| 94 @ 97

Internal Run Gcv 5MjH|SwlgB gen Pa Mar 1!'19
85 ® 88¡ 99%@100

do external b'.^s ",!!| do 5a Mar 1920
38 @ 40 100 'o 100' a

Railway, Other Corporations
Sillos (OOO omitted). High. Low. Last.5 Am Agr Chom cvt 5a..100 100 109¦'. do deb 5s. 95'a 95' -, 95'-,22 Am Tel & Tel col 5s... 94 93% 93%111 do col 4s. 82 81*4 21-14Í! Am Writing Paper 5b. 86' ¿ 86! 2 86' ¿>H Armour & Co r e I'-s. 85% 85% 85' dA T .V- S F nen 4s.... 83% 83 83

\t CobrI 1. 1st con Is. 83*« 83% 83%35 B & O prior lien ::'-s.. 87?4 87' ¿ 87' 2S do rfg 5s. 8;.' 81% 82
:: do cvt -l'-s. 79/4 79 79(42 do ::'-s S W div_ 85 85 85
1 Retb Steel p m ."-s. 80 80 80
7 1! R T 5 p c notes 1918 95% 95; 4 95'41 do cvt 4s. 69 C9 69
L Central Leather tren .".3 95' 4 95% 95'4" Central Pacifie 1st 4s.. 81% 81% 81-r'aIL' do frtd ;;>.¦:<. 87' a 87 87'aCent R R of N .1 .'.s...103 103 103
M Cerro de Pasco Gs.106' 4 106 10C%li Ches & Ohio eon es... 97'4 97'4 97%2I do cet 5s. 79% 79 79%

!) do cvt ¦-.-.. 70% 70% 70%
:: C II \- u :;' -s 111 div... 74 73% 73'4

Minn & St h Ist 7s_104 104 104
do 1st ref 4s. .». 43 43 43

M K Ai T of T 1st 5s. 52 52 52
1" Mo Kan & T 1st 4s_ 60% 60'/-, 60
19 Mo Pacifie geri 4s. 58% 58 68

Mont Pwr Co 5s ser A. 91% 91 91
43
93
77%
72%

Il Mont Pwr Co 5s ser A. 91' 8 91
14 N O Tex & Mex 5s_ 43 47
L'ON Y C & Il R deb Gs.. 93% 93
7 do deb 1s 1931. 77%" 77%M do rfg -".'s. 72% 72'4 72%3NYNH&H cvt Gs L94S.. RG 85% 86
1 do deb 4s 1955. 52 52 52
:' :.: Y Sus & W ref 5s... 743 i 74% 74%1 Norfolk & W con -Is.... 83' , 83% 83%do divl Is. 76'.'2 76' 2 76' ,

North Pac prior lien 4s 83 83 83
do Ken :: . 60 eo no

1 North States Rower 5s. 86' . 86% 86''-.
Oregon Short 1, !-t 1% .101% 101% 101%Pacific Gas ,'.'. Elec 5s.. 80% 80% 801,:: Pac of Mo 1st ext 4s. 80 SO 80

2 Pacific Tel & Tel 5s_ 92''-, 92% 92'a1-I Penn It R eon 1 i/..s_ 97' 4 971 4 97' 473 do gen 4 '.is. 91 90'. -, 90%I Pub Sei-v of N J 5s... 78% 78% 78%Ï Reading gen 4s. 84% 84% 84?|Rep I & S col .".s 1940. 98 93 93
Rio C.rande W col ir 4s 5:? 52 52

jvuiuiiug i:eu -i-. o-+-'gRep I & S col .".s 1940. 98'
Rio C.rande W col tr 4s 52
Ri me W ¿i O con us. 98% 92' 4 98' \:: StLIM&S 4s R >'- G div 70 70 70

22 St L .v S 1-' Is ser A 53 57% 57%:: do :. ser B. 71% 71 71
do adj . 66% 66% 66%.'-'J "¦. «"¦ B «u ¡\ ""7<\13 .hi ¡nc (..-. 49% 49'., 49' -.

:i Seaboard A L rfg Is... 53'- 53% 53'-,
do ndi .'..-.. 50% 50 50%

92 91% 9134
72' 2 72JA 721/2
78 78

"

78
81% 81% 81''-.
92% 92'a 92%¦1 ,¡,, ,...:l is... 1. amZ fin:t. <;n3 :

10 Sinclair Oil Vs.'.'.'.!!
32 (! wan-ants .
20 Texas Company cvt
9 Union Pacific 1st 4s,
2 (Id !-t I: i-(%.

do :i ¡i 5s. 50',2 50 50%51 Southern Pac cvt 5s... 92 91% 9134
:: do col tr 4s. 72% 72% 72%do cvt Is.. ~'a ."

"
¦">

; do rfg -Is..
5 Southern Ry .

do ;¦¦ m Is. 60% 60% 60%
87% 87' 87
91 90'/, 9034
99' 4 99

~

99
87% 87% 87%Lst I. reg. 86 86 86

2 do cvt Is. 87 87 872 Un Ry of St I, 4s ctfs. 55 55 55
-' S Rubber 5s. 7838 78 78' 835 U S S ;.i--1 5s. 991/4 9r' 99%2 Va-Car Ch cvt deb Gs.. 96% 96% 96%2 Virginian Ry 5s. 90% 90

"

90%"G Wabash 1st .'..;. 94'% 94 94
do 2d ."..-. 8534 85% 85-%Western Kleetric 5s.... 97 97 97

Western Pacific 5s.... 80% 80% 80%2 Western Un col tr 5s.. 93% 93 93
West Shore If. 70% 76% 767«Wüscu ,>'.- (',. 6s. 93 93 93

Note. The Tribune assumes no responsi¬
bility for the accuracy or authenticity of curb
market quotations. Transactions and prices
Wednesday were reported as follows :

Industrials
Sales. Open. High. Low. Close

i 000 »Aetna Explos.. 9 9% 3% 838300 *Air Reduction. 76 77 76 77
1100.B-A Tob C Reg. 16¡/4 16% 15% 15%;
""' do coupon .. 17% 17% 17% 17%900 Chare Co of A 8% 8% 8% 8%'.'..l do pf . 6% 6' , G% 6' -,

If.Chevrolet Mot. .125 126 120 121
Moll *Cuprite Sulph. 1% 1% 134 1^I'¿UO Curtis? Aero 37'4 37% 36% 36%
l.'iOO *E)ectric dun. % %100 Emerson Phon., 3% 3% 3% 3%100 Jin ill.. i-L Mot, 20 20 20 20'
100 do pf .105 105 105 105
25 »S S Kresge. 79 79 79 79

200 Marconi of Am. 3V2 3% 3% 3%3000'Maxim Mini... % ¡1 o8 ¡f200 Peerless T&M C 18 ,18 17% 17'%
300! (Smith Mot Trk 11.3 2A 1% 2
200*Standard Mot. 12% 12% 12% 12'-
nOOSubm Bt vtctfs 12% 13 123/4 13
5500 »United Motor--. 27'4 27% 26% 26'',
1300 U S Stmship Co 5 5| a 5 5%800 "Victory Gun.. 1% 1% 1% R 42000 *Wrt-M Aire C. 8% 8% 8 8%

Standard Oil
Sales, Open. High. Low. Close3800 Anglo-Am Oil.. 12% 12% 12%4500 do rts . 2% 2% 2%15 Prairie Oil f. C, 480' 475 47525 St Oil Co (N Y) 277 274 27710 Vacuum Oil 350 350 350

Other Oil Stocks
.,"'.-.''s- , Open. High. Low. Close.12i00 *-\tn Ventu O. 14 15 14 15.."Harriett O * C \ ¿, 1 J. 1 1 x.10000 »tBos-Wyo Oil. 23 24 23 23400 »Cosden & Co.. 8 8 7% 8Crown Oil ... IS n if 15

onn I5,i,xl1,Gis V" 10'^ 10'^ 10l4 1°UJiBSï.SSAfô c- 6'a ^ ^
}6°o0oo:gttíSk0oH::3^áá à400 »Hanover O & lî 5' $ S¡% 5% 51%1500 »Houston Oil... 45% 46% 44wt 46'"300 *lnt Petroleum. i:% 13% 13% 131',1000 »Island O & T. 4 4

4 33? Ui\12000 Kcnova O (a p). -", A ,-,v >8 ;.100*Merritt Oil C. 2'% 21% 21% 21WGOOOMot Petroleum. \j if ¿ ;? ¿-,*0000 »tMidwest Oil..109 110 107'" 108'BOO »do pf. 1% i[/4 v> v/276 »Midwest Ref..109 111 109 1101800 »Mineral W P.. 1% 2 13; 21100 »N Y-Okla Oil. % % % r,
'6000 »tNorthwest Oil 82 39 80 3110000 »tOkla Oil. 4% 4/, 4 di/951 00 »fdo pf 9% 9'j" 9% 9%1. Okla Pr & Ref.. 7% 7% 7% 7K175 OkmulgeeP&R. 4% 5 4Û 4%'2000 fOmsr O & (}.. 29 30 29 301500 »tOverlnnd Pet. 23 23 22 221960 »Penn-Ky Oil... 53/8 5% 5'2 5%3500»tQueen Oil.... 30 30 27 30-.5'.' »Red R Ü & G. H U {i ü

Knien.
14000 »nica Oil.270(1 Svqtloyali Ü * R.2600 "Sinclair (J C500 »Somerset OIL.11'"i *Stonton Oil¦r'""1 * I'nit West Oil805 »Vio O n«w stl«

Open. Hiiih. Low. Last.

20 22
in
1%
lit
3%

Mining Stock»
r«iw.
8500
1400
5500

53000
850

2200
I ion
1500
3200
2'iiin
.I .'.00
400
Sell
400
500
100

1 500
7;'.im
1)00
875
1700
1500
2500
500

1500
7001)
1250
500
1200
250

2200
9200
R0O

5000
1500
100

10000
5 00

2000
von
300

6800
200
¦100

1100
2000

'.Atlanta .
.Aurora Silv M
Hig Ledge Cop.
?Host .<¿ Mont.
.Mradshnw C M
Holte Detroit..
Butte-N Y_
.tCaledoifin ..

"Cal & Jerome,
('amula CoppertCashboy .
"Coco Hiver Î.I.
Con Ariz Smtlt
Cons Cop Min.
.Con-Hotneat'd..
.Copper ValleyCresson Con G,
.I'lninm Cons .

.Eureka Cr M,
»Gibson Copper
.Globe Dom ('..
ÍGoldfleld Mor..
.tGreat Demi.,
.(¡reenmotister..
Heclu Mining.
.tint Mines.
.J-Prescott Cop
?J Verde (a pi.
.iJiin Duller.
Ken- Lake.
.fKcwanas ....

Lampazo:« Silv..
Mason Valley.
.Monster Chief.
.tMother Lode.
.MutualM&L pf.
.tNatl Leading.
»tKatl 7. & L.
?tNevada Rand.
?New Cornelia..
Nipissing M Co.
Nixon Nevarla..
.OnondagoM (ap)
.tPole Star C
tPortland C C.
fProvincl M Co

Open.

49
1A
2A
mi%
G

22

¦S
i
2

4
19
2' .'t

i
63
5%
1%
BI/5

6
30
14
16%
r%
i
2'%
23%
31
50

High.
12
3

69

11%
2%
1%

64
U

1
50
1A
2r>10%
«111
6

22

i1"
2

%'.r
20

2Í
63
5%
8
1%
5!-;-.

29 29

6
30
14
17
8%
1 .',;
2! a

24
32
51

10%
1%

12

69

¥*le
49

10
1%
1«
à*
5%
Va,

1

4', 2
8

i.1
4
18
2%

5%
29^
2
6

28
14
16%
8'A

423>%
31
50

1
50
1ft
2A

.10

?3 H

U
62
5%
8
1
5%

29
"'

o

6
29
14
16%
8| ,

1-fV
2%

2'
32
51

Cotton
A further advance met heavy realiz¬

ing in the cotton market yesterday
morning, but as soon as the volume of
profit taking subsided, prices firmed
up again, closing steady net 1 ¡j pointa
higher to 7 points lower. New crop
months were relatively easy owing to
better prospects for rain in the South¬
west.
The opening advance of 0 to 12 points

carried Muy contracts up to 31.25, or

approximately - cents a pound above
ihe low level reached on the January
break and about 150 points above the
low level of last week. The buying
was encouraged by the strength of
Liverpool, and reports that large
orders for cotton duck were pending
in the domestic floods market, but the
extent, of the advance evidently in¬
spired reactionary sentiment which
vas probably encouraged by the out¬
look for rains in Texas. Sentiment
v as also unsettled by the revived talk
of possible government price regula¬
tion, and offerings became very heavy
toward the middle of the morning.
Prices broke sharply in consaquenco
with May selling on" to ¡10.88 and with
active months generally showing net
loss of some ¿5 to 32 points. But a

good many contracts were taken out
of the ring by the continued buying of
Liverpool or domestic ti-ade interests,
and the market firmed up again during
the afternoon on reports of a good spot
demand, inoluding purchases out of the
lota! stock. March led the recovery,
selling into new high ground for the
day in the late trading, while later old
crop deliveries rallied back to a shade
over Tuesday's closing figures.
London advices indicating that fur¬

ther restrictions might bo placed upon
British imports of raw materials for
the textile trade were considered in
line with recent advices foi'eshadowing
another reduction in the output of the
Lancashire spindles. This item may
hr.ve had some influence on the early
decline, but appeared to be offset by
the bullish character of the spot news,
which included reports of sales from
the local stock at a high basis to New
England mills. Exports for the day
were 17,-'!57 bains, making 2,756,650 so

far this season.
VesMay's Previous Year
close. close. ago.

Cash., 32.45 32.25 17.05
Contract:

March. 31.43 31.28 16.91
May. 31.0S 31.13 16.74
July. 30.65 30.71 16.68
October. 29.63 29.68 16.00
December. 29.40 28.39 16.10

Metals
Announcement was made in the trade

yesterday that new fixed prices have
been established for scrap material.
The now list contains many classifica¬
tions which have been changed from
the original lis,t, Tho principal prod¬
uct affected is No. 1 heavy cast scrap
iron, the new price of which is $115 a

ton, an increase of $5.
Current, prices for the principal

metals, compared with those prevailing
a year ago, follow:

Current A year
price. ago.

Pig iron, Bessemer,
Pittsburgh. *$37.25 $35.95

Copper, electrolytic,
lb. *.23'/2 .37

Tin, lb.85 .48%
Lead, lb.07% .10
Spelter, St. Louis, lb. .07% .10%

'Government prie.1. *

Sustenance
Cereals

Corn..Very little interest is being
shown in futures contracts for corn
and prices yesterday were practically
stationary with a very quiet trade.
The cash position displayed pronounced
firmness as far as the better grades
of corn were concerned and pries in
the West were about 5 cents higher.
The movement! of corn at primary
¡«oints continues liberal. Receipts for
the «lay were 2,392,000 busheís, com¬

pared with 1,816,000 the previous
week and 1,613,000 last year. Driers
are busily engaged in conditioning;
con. and at the present time special
efforts arc being made for moving corn
for export. Tjiis is under the direction
of the food administration and it is
expected to work out satisfactorily, as

keeping corn moving as rapidly as pos¬
sible from the farms to the steamers
for shipment. is believed to be the
best method to pursue. The domestic!
trade is waiting until the export de-1
maud is filled and in the meantime hot's.
millers and feeders are badly in need
of supplies. A plan has been proposed
in Chicago for making a new contract
for corn which will permit the delivery
of No. -1 containing 15.5 per cent of
moisture and No. :« 17.5 pvr cent.
In the local cash market kiln dried Xo.
2 yellow was quoted at $2.11 1-2, NoJ
3 yellow 31.01 1-2, Xo. 3 white S-.-Ù 1-2,
eost and freight, prompt shipment sub¬
ject to embargo; Argentine corn $2.25
f. o. b. cars.

Yesterday's Previous Year
New York : close. close. auo.

Corn. No. ;! yellow.$1.91% $1.38% $1.18%
Chicago:

March . 1.27% 1.271-, Holiday
May .¦ 1-26% 1.26% Holiday
Wheat. -The movement of wheat at

interior points continues moderate, and
daily receipts are running around 250,-
000 bushels at all interior points. "The
Price Current" report says that it is
too early to speak of the condition of
winter wheat, and while there have
been complaints of damage from freez¬
ing and thawing and lack of moisture

Solei
100
411(1
1200
(Mill

iniioo
iTim
1000
300

1700
PMIO
430
560

»Rawley Minen.
.Ruv Here Mng
?Red Wnr Mng.
tRex Cons Mng
Sllv Kt; of Ar..
.tSllv Plume C.
*! Silver Pick..
Stand Sllv-Ld..
Stewart.
tSuccesa Mm¿..Tonopah Exten.
United Eastern.
?tU S /,e & I,d.
Unitv C, M Co..
?Un Verde E.tt
tWest End Con
Wh Caps M Co.
Yukon Cold M..

»Unlisted, tfiell cents per uhar

Consolidated Exchange
[Unit of trade on this exchange, 10 »hares)
Transactions and prices yesterday for the

more active shares follow:

82 £2%
65% 66 '-2
30 31%
99% 100%
94% 98

Sales. Open. Higb.
4510 Baldwin Loco. 79 79^
L990 Moth Steel B,
1070 Crucible Steel
900 Int Mer Mar.

Í700 do pref .

3010 Mexican Pet
SI i' Reading . 77% 73
1730 Studebaker ... 51 51
800 Tobacco Prod. 56% 56%
950 Union Pacific..122% 123%

15240 U S Steel. 97% 92%
BONDS

¡52150 Liberty .1'-'-s. .97.90 97.96
1900 do 1st. 4s- 97.24 97.24
1500 do 2d 4s_ 96.74 96.74

Low.
77%
80
641/,
29 (. ,

98%
941/4
77
47%54'
122%
96%

Last
77%
30%
64%
29%
9S34
96! .

77%
47%
54
122%
06%

97.90 97.96
97.20 97.24
96.72 96.72

'there bus not as yet been sufficient
growing weather to determine how the
crop has tonic through the winter.
Oats..The oats market was only mod-orately active and priées were 'firmer,closing with net gams of %c to '-¡cThe cash position was strong owing to

a good absorbing demand, and the¡strength in the rye market again had astimulating influence on values. Re¬ceipts at primary points were quite lib¬eral, amounting to 1,489,000 bushels.The movement, however, ¡3 not keepingup with the distribution, and Brad-street's visible .supply showed a de¬
crease for the week of*695,000 bushels.The local cash market was firm butquiet; natural quoted at $1.05 to $1.06;clipped white, $1.07 to $1.08; all ele-valor.

Yes'day's Previous YearNew York: close. close. ago.Cash, No. ;¡ white.$1.03 $1.06 .77Chicago:
March .89% .88% HolidayMay .88 .87% Holiday

Rye.. Mark?t strong.
Yes'day's Previous\"ew York close. close.Cash, No. 2 Western.$2.60 $2.45

Year
ago
$1.57

Flour and Meal..Quotations wore:
Yes'day's Previous Year

close. close.Flour, Minn., sog. p.vt.$10.75 $10.75Rye (lour, choice. 13.50 13.50Cornmeal, kiln dried... 10.25 10.25Bran, 100-lb saclt3. 46.00 46.00

ago.
$9.40
7.S0
5.55

40.50

Produce Markeis.Current

Cheese. Receipts were 343 boxes,Slate, whole milk, flats, held, colored,specials, lb, 26%@26%c; white, spe¬cials, 25?4(¿l26c; colored, average run,25'u'¦< 2tie; white, average run, 25(ß]11 ¦"") % c-; fair to ¡jnod, 24(£25c; lowergrades, 20@23M:c; twins, held, colored,specials, 25% '" 2 Ô% c ; white, specials,;25@25!4c; colored, average run,,24%j (<ï;25e; white, average run, 24% ç7.25c;cheddars, held, specials, 25(7i;251/ic;
average run, " 1'j .%!.'.-. c; singledaisies, 27(a."T'Ac; double daisies, 20:;i
''i 27c; Wisconsin, whole milk, line tofancy, i wins, held, colored, : l

i'J5!ic; white, 24:,Vi(W-25c; single daisies,
¡.ji-'oupg Americas, held, 28',<2(W;28%c;stale, skims, twins and flats-, held, spe¬cials, IOf/p 19i-ac; flats, fresh, specials,18c; twins and cheddars, fresh, spe-cials, l*c; Hals, prime to choice, 16@17c; twins and cheddars, prime to
j choice, l(>».17c; fair to good, I3(<i}15c;¡lower grades, SQi 12e.

Eggs. Receipts were 15,550 cases.I Fresh gathered extras, per dozen, 49'/.
¡50c: extra firsts, li%" i8c; firsts, ¦!(!'_.@47c; seconds, 45iíí-16c; State, Pennsyl¬vania and nearby Western hennerywhites* fine to fancy, 52@53c; ordinaryto good, 51@52c; gathered white.--,
ordinary to fine, 50(iî.o2c; Pacific Coast
'.vîntes, No. 1, 49(rv50c; State, Pennsyl-vania and nearby hennery browns, 50(f?,
7i 1 c; gathered brown and mixed colors,47@49c .

_

Sco

Orchard and Field
Yssterdav. A vear ago.eh .,_$11.50@11.75 $9.10® 9.25Beans, marro\v\

choice, 100 P.i.... 15.50« 12.60<&12.75Potatoes, Bermu, bbl 5.00® 8.50 10.00®
Applea, Bald., bbl. 3.50® 5.50 3.00(3) 7.50
Grapefruit, Kla.,box 1.50® 5.00 3.50® 4.50
Oranges, Fla., box. 2.50® 7.00 2.50© 3.25

Hay and Strn»
Yesterday.
( Per ton.)

Timothy, No. 1,
luxe bales.. $39.CO-/40.00

No. clover mxd 33.0.),/3ó.00
Rye straw, No. 24.00«!

A year ajo.
(Per tor.)

$21.O0'/22.OO
14.50'./ 16.00
14.00®-

Fresh Poultry.Dressed
Turkeys. Dry packed, 12 to hex,Western, young torn.-, dry picke 1, fancy,38c; young hefis, dry picked, fancy, se;

young hen.; and toms, mixed, drypicked, fancy. 38c; fair to good, .". .¦

36c; poor, 25(i728c; old toms, 34@35c;in barrels, Western, dry picked, young
toms, fancy, 37(n.38c; young hens,fancy, 37@38c; young hens and toms,mixed, fancy, 37(a,3 c; We tern, drypicked, poor, 25(s.28c; Western, dryjiicked, old toms, 34@35c; Kentucky'iind Tennessee, dry picked, choice. 36@;J7c; dry "picked, average best, 31@33c;
poor, 2-l'"2(ic; Texas, choice; 35@36c;fair to good, 31<f_£33c; old toms, 33c.

Chickens. Fresh, boxes, dry packed,Western, milk fed, heavy weights,
staggy, 28@31c; 43-47 lbs to dozen, 30c;48-5"5 lbs, 31''/ 32c; GO lbs and up. 32@33c; cornfed, 30-36 lbs. 28c; 37-12 lbs,28c; 43-47 lbs, 29c; 48-55 lbs, 30"/31c;ijO lbs and up, 31@32c; heavy weight»,staggy, 27@30c; in bbls, Philadelphiaand Long Island, fancy broilers, 3 to 4
lbs to pair, 45@50c; Philadelphia,fancy roasts, 35"3oc; Pennsylvaniabroilers, fair to prime. 32@40c; Penn¬
sylvania, mixed weights, 27@33c;Western, dry picked, milk fed, heavyweights, staggy, 26(§ 29c; Western, drypicked, corn fed, heavy weights, staggy,25@28cj nearby squab broilers, 2-2 4lbs to pair, 75c@$l; capons, Philadel¬phia, 8 lbs and over each, 42(a 43c; G-7lbs each, 38@40c; small and sups, 85(o37c; Western, 6-7 lbs each, 36@38c;

small nnd .slip««, 33@34c; old cocks,
fresh, dry packed, 1Ü to box, dry picked,
Xo 1, 20c; in bbls, dry picked, No 1,
20c; scalded, Xo 1, 25%(§ 20c.

Live Poultry
Fowls..-Young roosters, nearby, via

xpress, .'¡0c; stags, nearby, via express,
25c; fowls, via freight, 30c; young
roosters, via freight, 28@30c; stags,
via freight, 25c; old roosters, via
freight, 22c; turkeys, via freight, 26@
"3c; ducks, vin freight, 35c; geese,
Western, via freight, 35c; pecse. South¬
ern, via freight, 30c; cuineas, per pair,
via freight, 70c; live pigeons, per pair,
via freight, 40c.

Dressi

Lira

Livestock, Meats, Provisions
Following wo yesterday's prices, compared with

til-o of a year ago;
New York: Xesterday. A year ago.

Uve Btee», best,
.$10.30 (¡»$12.73 $8.50 «3ÎI0.50
BidO ¡,

.I5'/s@ .l8'/a AZVi® . IC'/a
.....14.00 ® 18.50 S.00 @ 13.50

Drained vchIb. elly.
Hi .23 <3> .27 .14 ÍB .20

M«, ewes, 100 111 8.UU <s! 3.00 7.00 W 10.00
Loini 3, lair In

n H-.C 100 111..16.75 (u I7.T.0 13.7.-) @ 14.25
On ...i inutu n, lb .15 @ .21 .13 @ .17
In. ,.: Im -. Ih .19 "¦' .25 .id & .21
Hue« 10U !.. ..17.50 i« 18.00 12.75 ® 13.50
Dround 1,'S, ..- |

eon .. ¦.'.'i ® .24% -17 '^ . '7'-a
Mess port., bbl..52.00 (§ - 33.30 @ 34.00
Mesa beef. bbl...31.00 <a 32.00 23.00 (2 23.50
Lard, Middle West.

II,.20.85c @ 25.05c 18.30c @ 18.40c

Coffee, Sugar, Tea and Cotton-
seed Oil

Current A
prices year

For cash: (cents). »ko
Tea, Formosa, per Ih. 27 19
Sugar, granulated, per lb- 7.45 7.00
Coffee, Rio No. 7, per lb. 8?8 93A
Cottonseed oil, per lb. 19.70 12.75

Coffee Futures..Tho market was

steady, with a moderate volume of
business, and closing prices were up 7
to I» point.-;.

yesterday's A year
Contract : close. ago.

March . 8.21 o 8.23 7.73 n 7.74
May . 8.42(d 8.44 7.85« 7.86
July . 8.51 ©8.53 8.00'o 3.01
September . 8.63@8.65 8.09'y. 8.10

Cottonseed Oil Futures. The market
continued weak, with spot 20 points
lower. The near positions showed the
greatest weakness, owing to tenders of
1.200 bbls. on March contracts. Prices
closed with net losses of 1 to 20 points.

Yestciday's A year
Contract: close. ago.

March .19.80^20.10 12.74'«t 12.76
April .19.80o- -'«.-
May .20.30'.(20.50 12.74@12.75
July .20.30'ii 20.60 -@-

Extra Dividends
I.a Beile Iron Works. -An extra divi¬

dend of 2 per cent on the common
stock has been declared, in addition to
the regular quarterly dividends oC 2
per cent on the preferred and 1 per
cent on the common stock, all dividends
payable March 30 to stock of record
March 16.

Dividends Declared
American Graphophone Company. -Regular

quarterly dividend of 1% Per cent on the
common stock, payable April 1 to stock of
record Mardi 13.

Blackstone Valley Gas .S: Electric Company.
.Regular quarterly dividend of $1 pec share
on tho common stock, payable March t to
stock of record February 25.

Booth Fisheries Company. -Regular quar¬
terly dividend of $1.75 per share on the pre¬
ferred stock, also dividend of 50 cents per
s liar" on the common stock, both payable
April 1 to stock of record March 19.
Commitin)?:-TabuInting-Recording Company.
Regular quarterly dividend of 1 per cent,

payable April I" to stock of record March 25.
Dominion (¡lass Company..-Regular quar¬

terly dividend of 1% per cent on the pre¬
ferred stock, payable Aoril 1 to stock of rec¬
ord March 12.

Indian Refining Company..Regular quar¬
terly dividend of )% per cent on the pre¬
ferred stock, also dividend of Ü per cent on
the common stock, both payable March l5"to
sine!, of record March ."i.
interborough Rapid Transit. -Regular quar¬

terly dividend of 5 per cent, payai)!» April 1
to stock of record March 20.
Chandler Motor Company. Regular quar¬

terly dividend of '¦'< per cent, placing the
Rtock on a 12 per cent dividend basis per
annum, payable April 1.

Childs Company. Regular quarterly divi¬
dends of 1% per cent on the preferred and
1 '¦_. per cent on the common stock, both pay¬
able March 11 to stock of record March 1.

Continental Can Company. Regular quar¬
terly dividend of 1% per cent on tiie pre¬
ferred stock, also quarterly dividend of Wz
per cent on the common stock, both payable
April 1 to stock of record March 21.

Interboroujgh Consolidated Corporation.
Regular quarterly dividend of I1:.- per rent on
the preferred stock, payable April 1 to stock
of record March 11.
A. B. Kirschbaum Company.- -Regular quar¬

terly dividend of 1 per cent on the common
slock, payable March l."i to stock of record
February 20.

Linde Air Products Company..Regular
quarterly dividend of 2 per cent on the com¬
mon stock, payable March 30 to stock of
record March 20 also the regular quarterly
dividend of l\'¡> per cent on the preferred
stock, payable April 1 to stock of record
March 20.
Montana rower Co.- Regular quarterly

dividends of J -, per cent on the preferred
stuck and ;i. per cent on the common, both
payable April to stock of record March 12.

Pettibone-Muliiken Co.- Regular quarterlydividend of i-'i per cent on the first and:
second preferred slocks, both payablo April'1 to stock of record March 20.

South Penn Oil Co..Regular quarterly
dividend of 55 a 'liare, payable Mar.h 30 to
stock of record March 14.
South West Pennsylvania Pipe Lines..

Regular quarterly dividend of $3 a share,
payable April ! to stock of record March 15.

Railway Steel Spring Co..Regular quar¬
terly dividend of i Í4 per cent oh the com¬
mon stock, payable March 30 to stock of rec¬
ord March to; also regular quarterly divi¬
dend of l-'i per cent on tho preferred stock,payable March 20 to stock of record March it.
Subway Realty Co..Regular quarterlydividend of 1*4 per cent, payable April 1 to

stork of record March 20.
Union Carbide Co. Regular quarterlydividend of 2 per cent, on its capita! stock,payable April 1 to stock of record March 12.
Worthington Pump & Machinery Corpora¬tion. Regular quarterly dividends of 1% per

cat on the preferred A and 1% per cent on
the preferred B stock, both payablo April 1
to stock of record March 20.

B. ï. du Pont de Xemours Co. Quar-terly dividend of I1- per cent on the com-'
mon stock, payablo March lá to stock of!record February 28; also the regular quar-terly dividend cf P- per cent on the deben-'
ture stock, payable April 25 to stock of rec¬ord April 10.
Du Pont de Ncmours Powder Co.- Regularquarterly dividends of l'-i per cent on the

preferred and 1'¦_. per cent on the common
stock, both payable May 1 to stock of recordFebruary 2S.

Freeport Gas Co..Regular quarterly divl-der.d of 1'- per cent on the preferred stock,payable March L to stock of record Febru¬
ary 20.

Standard Ca-, & Electric. Regular quar¬terly dividend of 1!.: per cent on the pre¬ferred «toclc, payable March 15 to stock ofrecord February 28.
Pierre-Arrow Motor Car Co..Regularquarterly dividend of 2 per cent on the pre-ferred :o.-k. payable April I to stock ofrecord March 15.

SECURITIES AT AUCTION
The following securities were sold atthe Exchange Salesrooms of Adrian IIMüller:

or a mi of l\ horn It May Concern$000.000 Chien & i; :.. mil s Railroad C >
per .¦ ni n Cm cllini a linprOT meal bond i, h uJuly 1. 1953; July, 1914, and subsequent coupon«attach« A . ¦> ¦'

1.0 00 ¦.¦''¦ City 1; v big i. imm in (I 100
¦¦.., Ii)
i sha
en ; per shai

.; hares Land a.:.l Hirer Co. 1-: prefd.; 21 sharesLai and :tn-"r Co. 2<J prefd. and $8.33rip: 10 Bliares Land and Hirer Ci 3d prefdand :".! 16 scrip; 20 Bhares Land and River
O. i .;:... t. ;.-;:>: shares Keystone Chemical Supply Co «¦'.<.each); ¦:¦¦ shares Bristol Chemical Works lue.ach) loi. 523453 aren fon r Manufacturing and N'ovi Coprefd. ISI :> e ich .'. rO to 101Vti.;.'" d tia .;.'.. C rpn. Conn

. tel I, >'. 10 each) .is
:.¦.. shares L'.a...- Davis .v « », .'. each); persli ire . fin23 shares National lia'.l; of Commerce U
Mira. ($100 each) . ,LO.00O shares Matthews Iron and Stoel Co (<ia.

iri I; :-... .i
179 ihan A- « la cl Blue Book I'; Dili atlons. a
Corporation, common; l"'1 ihares Associated BlueBook Publica loa, .i Corporation, prefd ($100e.ic!i) loi .$ joy

Consumption of
Luxuries Holds
Up Despite War;

Public Not Economizing
Much in Purchases of Jew¬
elry, Pianosand Shotguns

By Archer Wall Douglas
Madison, Wis., Feb. 22.

Most conventions meet, pas3 résolu-
tions, have a banquet and an overdose
of speeches, and then go home and for¬
get all about it. Those who attended
the annual meeting of the Commercial
and Industrial Congress of Wisconsin,
held in the beautiful university build¬
ing:', were herfi, however, for the se¬

rious purpose of taking their yearly
lessons in a "short business course,"
as it is termed, and of learning from
the experiences of each other. The con¬

vention revolved around one central
point: "How shall business be con-
ducted so that it can best take its part
in winning the war?"
The meeting was concerned chiefly

with the consumer and what he was do¬
ing, and what he was likely to do, for
only along those lines was there some¬

thing definite and practical to be
learned. Tilany of the dealers in lines
usually classed as luxuries and non-

essentials were apprehensive of the
future, because of the constant itera¬
tion that they and their products must
be eliminated if the war is to be won.

Extravagance Still Prevails
They got much comfort from a na¬

tion-wide s,tory of observation that the
consumer wa3 not interested in a dif¬
ferentiation between the commodities
which are. essential and those which
are not, but was purchasing them all
alike, with signal and unanimous im-j
partiality.
A speaker from a great department

store, with branches in several cities,
told of business in Canada that halted
and waited during the first eight
months of the war, and since then has
been in steadily increasing volume. It
was evident that jewels and line rai-
mont, automobiles and accessories, pi-
anos and musical records were being
bought as much as usual.
The practice and advice of the great

department stores were against cur¬
tailment in advertising. Retail mer-
chants both within and without the
state testified that the problem which
gave them the most concern at present
was difficulty in getting enough goods
to supply the demand, owing to con¬
tinuing freight congestion. Consumers
had grown callous and resigned, and
paid without protest the constantly ad¬
vancing price«. The scarcity of goodsin every line was without precedent, be¬
cause of the apparent breakdown in
transportation efficiency, and no greatimprovement was looked for until
milder weather set in.
There was nothing either regular or

logical about the nature of sales save
that high-priced articles and the thing-;of mere whim and fashion were those
most affected. There was general rec¬
ognition of th.e widespread purchasing
power of the many as the sustaining
prop of the present business activity,and it is most marked* in agricultural
sections and industrial centres. There
was the universal belief that the war
will continue for at least six months,
and there was little discussion beyondthat period, since it was tacitly agreedthat sufficient unto the day were the
problems and perplexities thereof.

A Complex Situation
The subject of greatest interest and

most constant discussion was the
proper conduct of merchandising under |present conditions. It was clearly dem-
enstrated that no general formula
could possibly cov.er the situation, since
every separate line must be the subjectof special study find analysis. Because
building mostly is not there is but lit-
tie demand in general for building ma¬
terials and furnishings. Yet the use
of axes and 'cross-cut saws runs aheadof the supply, because coal is scarce
and high priced and wood is being u d
more largely for fuel than before. Also
there is a large call for certain cd^ctools, some for shipbuilding, some ¦'.%¦
government work and .some for use on
the farm. It was succinctly (leinen¬
st rated that so-called carpenter tools
are used much more by farmers than
by skilled mechanics.
There is but little hunting now, norche promise of much next season, yetthe demand for cheap single and double

barrelled guns far outruns the supply.TligU-pric-"d pearl handle pocket knives,for inSjtance, are very slow of sale, but
the cutlery cases of the retailers are
almost bare of the cheaper grades.The constant shifting of demand from
one article to another because of
change in prices goes on constantlyand keeps the dealer alert in havi ighis merchandising correspond accord¬
ingly.

.Many instances were given of high'prices putting a Une of goods entirelyout of business for the time being and
then of its "coming back" immediatelywhen prices declined.

Collections were generally described
as good, but credits are being mon;
closely scanned than in the pas.t. Much
stress was laid upon the necessity of
retailers having generally better ac¬
counting methods and thus knowing
more about, their business. This was
definitely brought out by the travelling
representative of the university, v/ho
demonstrated how lack of such knowl¬edge accounted for most of the failures
in the retail trade.
The net result of the meeting wasthe general consciousness and purposethat the course of business in the near

future was largely that of ever shiftingopportunism, to be guided by an un¬
ceasing, intelligent study of each day'sconstantly changing conditions.

California Crop Outlook
The state is still far behind its nor¬

mal rainfall for the season, and from
many places we hear accounts of de¬
struction of cattle and irreparable
damage to forward crops. This applies
especially to the southern half of the
state, the northern counties havingbeen favored with a better rainfall.For all sections, however, the precipi¬tation -during the next few weeks willbe highly important. Should we havegood spring rains our crops for 1918,on the whole, may yet do reasonablywell. But a certain amount of suffer¬ing is inevitable. The snow pack inthe mountains is so scant -say 22
inches compared with a normal of Kin
inches at this time of the year.thatthe power companies will be driven at.
heavy cost to a largely increased use
of petroleum and other fuels, and
through the valleys irrigation will he
restricted by lowered streams and by
depletion of underground sources of
water supply..Wells-Forgo Nevada
National Bank of San Francisco. (

Metal Trade Active
In Hongkong Market

Fluctuations in Tin Imported
for Japanese Account

Are Broad
Hongkong occupies a rather peculiar

position in the metal trade of the Far
East, fn normal times it is the dis*
tributing centre for practically all va¬

rieties of metals sold in China, the
East Indies, Indo-China, the Philip¬
pines, Formosa, the South Sea«, Siberia
and other portions of the hemisphere.
Because of certain freight and finan¬
cial advantages it has of late been a

distributing centre for tin plate, steel
plates and other supplies for Japan
imported from Europe and the United
States, recording to a report from
George E. Anderson, American Consul.
"Hongkong," Mr. Anderson writes, "is

normally the distributing point for Aus¬
tralia's lead supplies for 4his part of
the world. On the other hand, China's
production of tin, antimony, wolfra¬
mite, Siam's wolframite, and in short
all other metals produced in the Far
East find much of their market in the
world through Hongkong. The result
is that in times like the present Hong¬
kong's metal market not only follows
the ups and downs of other markets
with regard to each respective metal,
but, by reason of its peculiar position,
because of the influence of silver ex¬

change, and because of the colony's
special relation to the finances of the
Far East., the colony's metal market
has special features of its own.

"The great feature of the distributing
trade for the last year has been the
increasing dependence upon the United
States for all supplies, and, on the
other hand, the increasing demand in
Cue United States for metals produced
in the Far East, and exported through
Hongkong.particularly tin. The chief
import has been various forms of iron
and steel. The movement in this direc¬
tion of all the standard forms, but par¬
ticularly plates, bars, hoop steel, etc.,
was strong at the beginning of the
year, but in the closing months the
effects of export restrictions in the
United States were felt.
"The tinplate market has had con¬

siderable fluctuations during the year.
For financial and other reasons a con¬

siderable portion of Japan's supply of
tinplate is imported from the United
States through Hongkong. At the be¬
ginning of 1917 4he demand from
Japan and other consuming countries
was particularly strong and the price
of plate in Hongkong went as high as
S4'2 local currency or something like
Ç30 gold a box. Demand in Japan fell
off and prices went as low as §28 local
currency, or. at exchange then prevail¬
ing, something like $21 gold a box.
When an embargo vas p'.aced by the
T'nited States on shipments °f tha
plate, except for specified purposes,
prices again hardened and closed the
year nominally at :-:'."i local currency or
about ?i-'.7i gold ;t box. Predictions as
to the trade in tinplate during 1918 are
of doubtful value, but the indications
are that the Hongkong market will
take all the Amerian or other tinplato
it can get at even high prices."

TRUST REPORTS

AN.NTAI, n'-r"~ RT
of the CENTRAL TRUST COMPANY OP
NEW "i '< iRK. a coi I under
the law s of he State of New ? ha\i'ie
:. rinclpa transa non of
business Ht No. 54 Wall Street, In the City
of New York, State of New 1'ork. ami bar
Ing qualified to o aei In the fctate of
m ill nr i having for the transaction of"

Iness ai office in said SI Lte, now makes
aii'l files the following statement:

ASSETS.
Real Estate . $1,141.528.16
Cash on Hand. 1.709,489.16
Deposited in other Banks. 34,706,137.42
Loans secured by Mortgages nn-l
Bonds, <.:.. titutii g a first lien
on Real !'.- tati on n ilch there)

all bo l< »s than one y ir'a
or ow ing. 114.-1S7.-4S

'he unount o ich. 3..",?3.1">
Stocks and Bonds (Public). 23,368,531.75

and loi -' Railroad an-1
other) . 20.312,211.61

Loans upon the pledges of secur¬
ities . Z4,iZ0/¿~,?.-,¿

Othi c As.-.- idlng ac ;ed
¦;.:¦ t not enumerat 1 abo\ !.. 61,559,338.87
Total Assets .$197,14 -,

'.' i BÏL1TIES.
Capital Stock i $5
Surplus on. 1 1,000,04)0.00

rue.. .:¦.

Ti tal Uabll . $197.M
S ate o! ¦.-.- ou tv of New

E. ! ): VNCIS M\.l)i-:, IE« -.:-:..' DAV1
SON and UU1 '!.!.' ... being

-. rally duly vorn, eai
hat 1 tANi is wvi>;: ge irqe

W. DAVISON an DLEY OL OTT, ¦]
three of the Trust! of . said l'entrai

Trust ompany of Sew York; that each «if
the said depon nts has read tho foregoing re-

am ned and books of
said company for the purpose of makingsaid eport, and tha report Is tru<

17. FRANCIS HYDE,
GEOROE W DAVISON,
L'DLEY OLCOTT, 2d.

-'.' iribed ami (¡worn to before me this 30th
day Of January, It-:

R. C. ROETGER,rt-'ea!. I _Notary l'uhlle.

COL" PONS

$35,000,000
REPUBLIC OF CUBA

.V 4.<.1<1 Bonds of 1904.
Coupoi le March 1, ;:. of the above

ll Ion at ouroffice on and tl
spsy*:r & co.

DIVIDEND NOTICES
.¿MEXICAN HIDE & LEATHER CO.
c le Mai 1918,

« ¦' .¦¦¦.< ¦¦ Bonds of tl lm tIi .T.-i ^ Hi 1^ .v
.'.'.-.- M..,-

¦' -,.;,....-.- ,-r New 'vork35-37 Wa í .>...-,-. \ '¦

<r:iii:'..: a tíOX. Trtuunr.

FINANCIAL MEETINGS
NOTICE GIVEN THAÍ a

of FRANC.TR«COWAN. INC.. will be
.' :>. No. 2G

of Man-
1 the 4th dav

¦'¦'¦'¦¦¦ -leek in the
lose of el< ..-ting dlree-

: ¦' N iar and for the
r business as mav

laid n
""'"' :;- '.-.,. -. -hat at

'- '. ution Will be »uh-mlited for the purpose of voting upon ».tl to increase the cap?«] mo.-lc.t the «
..

' ( w,,),,,
'' » o» Pref i red sto k of the tar value
'"¦¦.¦ 100) eich, andeven ;... , ,.-,. . [tn .,

¦' par .- .i.e. to thlrt' n hundredshares of preferred s;,,,--* ,,» ,r.,
..' lue of One -..- ired dollars t$ioo'i

seven 1. mdr< fiftj f50) shares
¡'u?- value.

,..' '-''' :- .. Februarj : nth. 1918.
¦¦¦ -A :- r-Ri iU (IENGER COM AN. INC.By SIDNEY PRANC. President.HARRY !-. COWAN, Secretary.

lEBYi r THE' lders oí
and an

¦¦¦ b« ueldCom) No. 75
N .1 »t

"

.,
" ;1 ûf.Wedines-¡91 S, *

'"' '¦. '''r ri ..--: C imti m Stock trans¬fer books were cli d at 3 'clock R M
n ..

;'1 !" '¦¦--: \ M .\i rcli (th 1918CHARLES 1'. NL1LEÏ, beerctaxy.


